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Vor. LXXI. 


L AST week the manufacturers of fireworks were com- 

plaining that they had not stock enough on hand to 
supply the demand for Fourth of July explosives. They 
worked the express companies overtime to get out their 
country orders, and the sidewalks in front of their places of 
business were blockaded with boxes and bales awaiting ship- 
ment. This indication of a noisy celebration of Independence 
Day was borne out by the facts; for reports from all sections 
of the country show that Patriotism (with a big P) broke 
loose on that occasion, and every community contributed an 
unusually liberal share of burnt powder, noise and confusion. 
There were the customary Fourth of July accidents and fires, 
so that this annual celebration, as usual, wasted an enormous 
amount of money. It is greatly to be regretted that some 
more rational method of working off our overabundant sup- 
ply of patriotic exuberance cannot be devised; some method 
involving less peril to life and property and less waste of good 
hard cash. 
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HE second season of the Equitable Life’s summer school 
of life insurance was opened last week with 140 pupils. 
The pupils come from colleges East, West, North and South, 
and are graduates of various institutions who have, wholly or 
in part, worked their way through. They will receive one 
month’s instruction under the tutelage of the best instructors 
in the service of the Equitable, all their expenses during that 
time being borne by the company. On the completion of the 
course such of the students as desire to enter the field of life 
insurance, and show special adaptability for such career, will 
be given positions either in the field or offices of the company. 
Vice-President Gage E. Tarbell, who originated the summer 
school idea, is highly gratified with the results of last year’s 
course, a large number of desirable young men having been 
added to the company’s forces as a result of it. At the open- 
ing last week the students were addressed by President James 
W. Alexander and Mr. Tarbell, upon the opportunity thus pre- 
sented to them of learning the details of a magnificent and 
progressive business, and the opportunities of engaging at 
once in an active career. 





HATEVER may be the outcome of the work of the 
committee on fraternal insurance of the National 
Convention of Insurance Commissioners in drafting the uni- 
form bill for fraternal societies, it will be conceded that it has 
done its work well. The bill, which was briefly summarized 
by THE SPECTATOR recently, is intended first to prevent the 
organization of further irresponsible concerns, and, second, to 
give existing societies an opportunity to place themselves on a 
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sound scientific footing. No attempt is made to destroy the 
f:aternals or to impose upon them conditions impossible of 
fulfilment, but they are given ample time in which to so ar- 
range their affairs as to put them in position to confidently 
claim the support of the public. Under the provisions of the 
bill these societies will be truly fraternal, and not run for the 
profit of a few individuals, as some of them are to-day, and 
the various commissioners will have power to close up those 
which do not live strictly up to the law, a power which is now 
aimost entirely lacking. It has always seemed to us an anomaly 
in legislation that life insurance companies operating on prin- 
ciples whose accuracy is beyond question should be subjected 
to restrictions almost harassing in their nature, while organ- 
izations professing to furnish the same goods, though on un- 
scientific methods, should, by special enactments, be permitted 
to operate almost entirely without restriction. Under this pro- 
posed bill such unjust discrimination will disappear. Those 
traternal managers who desire to see their institutions per- 
petuated will do well to encourage in every possible way the 
passage of this bill, when presented in the several legislatures. 





EBATING is conceded to be one of the worst evils that 
affect the life insurance business. For years the vari- 
ous life insurance associations have been seeking means to 
overcome it, and company managers have condemned it pub- 
licly, even if some of them have privately encouraged it. It re- 
mained, however, for Wilbur S. Tupper, vice-president of the 
Conservative Life of Los Angeles, to publicly proclaim that 
rebating is “logical, justifiable and inevitable.” Mr. Tupper 
recently contributed an article on this subject to The Western 
Underwriter, and is so well pleased with it himself that he has 
reproduced it in pamphlet form, presumably for circulation 
among the agents of his company. He starts out with the state- 
ment that “All companies forbid it; all insurance journalists 
and other authorities condemn it; all managers and agents 
in the field apparently disapprove it.” He should have added 
that many State legislatures have enacted laws prohibiting it, 
and providing severe penalties for those indulging in the prac- 
tice of rebating. Under those laws several agents have been 
convicted and received the punishment provided by the statute. 
Yet Mr. Tupper sets himself above the law, and declares re- 
bating to be justifiable! He takes the ground that life in- 
surance is a merchantable commodity, sold in the market by 
agents of numerous companies, and where they come in com- 
petition the price must govern sales. His assumption that the 
benefits offered in the policies offered by the various com- 
panies are so nearly alike that the average citizen cannot dis- 
cover the difference, and hence the cost price is the only 
thing that has weight with him, is wholly fallacious. 
Every company in the business, including his own, 
has engrafted special features upon their policies that are sup- 
posed to give them selling advantages over every other, and 
the agents are expected to sell them upon their merits. When 
they cannot do this it is time for them to quit the business. To 
give rebates—otherwise to divide with the insured the com- 
mission allowed them for their services—is a lazy and weak 
man’s way of getting business, is an injustice to every other 
policyholder in the company, demoralizing from every point 
of view, and a direct violation of law. 
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- Poticy Account. 
E & MEMBERSHIP. DEaTus OccurRRING. eee ee 
NAME AND LOCATION OF COMPANY.) ¢.6 1892, 1897. 1902, 
u : 
Written. |Lapsed. | Written. |Lapsed.|Written. |Lapsed.| 1892. 1897, 1902. ]| 1892. | 1897. | 1902. | 1892. | 1897. | 1902. 
Telegraphers Mut. Benefit, N. Y. city...} 1867 300 193 333 176 331 207] 3,981 4,684] 5,204 62 51 72 | 15.58 | 13.02 | 13.83 
N. Y. Physicians Mut. Aid, N. Y. city...| 1868 225 57 146 24 76 28 1,138 | 1,451 1,627 13 18 30 | 11.42 | 12.41 | 18.44 
Southern Tier Mas. Rel., Elmira, N. Y..| 1868 409 936 494 357 580 1,137 ¥,494| 1,560 50 38 43 | 43-97 | 25.43 | 27.56 
Expressmens Mut. Benefit Ass'n, Elmira.| 1869 1,489 856 602 706 Igl | 1,481] 5,024] 5,421] 3,065 65 7 79 | 12.95 | 14.02 | 25.78 
Free Sons of Israel, New York.....----- 1871 743 539 444| (t) 369] (t) 12,959 | 11,500] 10,954] 166] (t) $482] 12.82] (t) |f44.0r 
Insurance Clerks Mut. Ben., N. Y. city..| 1872 19 29 61 3I 22 6 587 627 662 13 17 13 | 22.15 | 27.11 | 19.64 
Masonic Life of Western N. Y., Buffalo..| 1872 1,709 345 2,400} 1,320 1,198 762} 6,307] 9,190] 7,440 77 97 118 | 12.21 | 10.55 | 15.86 
Knights of Honor, St. Louis, Mo........ 1873 8,297 | 11,672 | 10,571] 15,292|} 4,093] 4,649] 127,073| 89,679 | 53,580] 2,051 | 2,233 | 1,637 | 16.14 | 24.90 | 30.56 
A. O. Un’d Workmen, Dunkirk, N. Y.a.| 1874 2,320} 1,925 I,51I| 1,092] 3.631} 1,625] 31,158] 26,143] 32,744] 465| 468 564 | 14.92 | 17.83 | 17.23 
Foresters of Amer. (End. Fund), Lowell.| 1876 552 861 see 71 (t) (t) 2,497 657 462 51 19 18 | 20 40 | 28.92 | 41.27 
Golden Cross U. O. of Knoxville, Tenn.| 1876 2,886 | 1,453| 5,023] 4,252| 4,248] 2,590] 20,262] 32,983] 26,62r1 230] 319 363 | 11.35 | 9.67 | 13.64 
Mutual Benefit Ass’n, Riverhead, N. Y..| 1876 49 10 24 6 20 9 1,525 1,540 1,527 16 16 18 | 10.49 | 10.39 | 11.79 
Catholic Knights of Amer., St. Louis,Mo.| 1877 | 2,004 916} 1,025] 1,740] 1, 1,164 | 22,682] 22,878] 23,812] 322] 398 465 | 14 20 | 17.39 | 19.53 
Jewelers League, New York........... 1877 124 113 39 135 109 30| 2,710] 2,297] 2,100 31 38 35 | 11 44 | 16.54 | 16.67 
Kts. and Ladies of Honor, Indianapolis.| 1877 7:919 | 4,450] 3,384] 6,912] 15,301] 5,262] 64,661} 66,437] 60,875] 802] 962 972 | 12 40 | 14.48 | 15.97 
Knights of Pythias, Chicago............ 1877 5,089 | 1,760 9,915] 4.491 | 11,348] 6,998] 30,225] 51,715 | 60,710] 373| 542 715 | 12.34 | 10 48 | 11.78 
Royal Arcanum, Boston................ 1877 | 17,293] 3,729| 13.299] 6,943| 33,216| 7,480 | 137,189 | 195,105 | 254,322] 1,141 | 1,512] 2,546] 8.32| 7.75 | 10.04 
Royal Templars of Temperance, Buftalo.| 1877 1,753| 1,635| 1,372| 5,863] 2,799] 12,682] 12,435] 16,514] 231] 229 206 | 18 22 | 18.42 | 12.48 
Stafford Benefit Ass'n, Stafford, N. Y....| 1877 47 6 I 9 67 31 620 674 665 5 12 9| 8.06 | 17 80 | 13.54 
Totals and averages (19 companies) 52,038 | 31,146] 51,364 | 45,066 | 82,109 | 35,701 | 484,417 | 524,489 | 564,444 | 6,164 | 7,045 | 8,385 | 15.24 | 15 64| 19 97 
American Legion of Honor, Boston...... 1878 6,655 | 6,456 617 | 14,559 210 984] 60,554] 21,315} 6,002] 1,000| 771 323 | 16 50 | 36.17 | 53.81 
Gold and Stock Life Ass'n, N. Y.city....| 1878 40 61 43 93 33 704, 938| 1,146 9 10 15 | 12 78 | 10 66 | 13.09 
Improved Order Heptasophs, Baltimore.} 1878 3,670 488 | 9,098] 2,471| 5,846] 2,607] 11,914] 38,256] 53,002 89] 292 541] 7.47] 763] 10 21 
K. T. & Masonic Mut. Aid, Cincinnati..| 1878 739 360 862 355 572 344] 4,372] 5,367] 8,832 58 85 175 | 13 27 | 15.83 | 19.8 
Scottish Clans, Order of, Boston....... 1878 978 822 825 395| 1,150 448] 3,840] 4,335] 7,219 48 31 60] 12.50] 7.15| 8.31 
Bankers Life Ass’n, Des Moines, Ia..... 1879 5,139 999] 9,851] 2,515 | 12,761 | 2,851] 21,522] 50,419 | 89,267] 107] 294 526] 4.97] 5.83] 5.89 
Catholic M. B. Ass'n, Hornellsville, N.Y.| 1879 5,382] 1,162) 5,086] 1,187 1146] 1,660] 38,341 | 43,628] 60,507] 373] 42I 663] 972] 9.65 | 1096 
Home Circle, Boston, Mass............ 1879 fe) 3i2 324 761 317 351 6,531 6,293] 5,341 65 65 87] 9.95 | 10.33 | 16.28 
Pilgrim Fathers, U.O. of, Lawrence, Mass.| 1879 2,728 394] 2,452 540| 1,136 840] 15,507] 21,950| 22,336] 129] I51 305] 8.32] 6.88] 13 65 
Select Knights, Order of, Buffalo, N. Y.| 1879 (t) (t) (t) (t) 2,583 | 1,812] (t) (t) 4,808 | (t) (t) 44] (t) (t) 915 
Protective Life Ass'n, Rochester, N. Y. | 1880 321 275 822 490 455 450] 3,066] 3,983] 3,935 41 35 55 113.35} 879| 13.98 
Catholic Benev. Legicn, Brooklyn, N. Y;} 1881 3,909 962} 4,386] 1,890} 1,057] 2,115] 29,530] 46,998] 36.555] 384! 549 673 } 13.00 | 11.68 | 18 41 
Foresters, Independent Order, Toronto. .| 1881 | 13,916] 2,350] 30,137] 7,658| 30,101 | 15,478] 43,034 | 124,685 | 205.369} 209] 632] 1,340] 4.86] 5.07] 6.52 
National Union, Toledo, O............. 1881 (t) (t) 4,212] 4,024| 8,319] 4,667 (t) 46,602 | 64,960] (t) 368 638} (t) 7.89| 9.82 
Empire Life Ins. Co., N. Y. city........ 1882 1,089 759| 1,639 573 729 608] 2,023] 3,970] 3,096 35 64 87 | 17.33 | 16.12 | 28.10 
Good Fellows, Royal Society of, Boston..| 1882 978 | 1,670 467 849 599 817| 10,207] 10,378| 5,781} 133] 145 I2I | 13.52 | 13 97 | 20.93 
Knights of Columbus, New Haven, Conn.} 1882 (t) (t) 4,935 503/ 3,864] 1,820] (ft) 17,576 | 34,586] (t) 94 248} (t) 5.35) 7-17 
Totals and averages (17 companies). 46,270 | 63,229 | 75,774 | 38,813 75,938 | 37,885 251,145 446,695 | 612,742 | 2,685 | 4,007] 5,301] 9 27 | 10.52] 15.65 
Equal Rights Ben. Ass'n, Albany, N. Y..| 1883 387 328 36 137 84 201 1,225 1,357 808 17 21 | 19.59 | 12.53 | 25.99 
Kts. & Ladies, Golden Star, Newark,N.J.} 1883 (t) (t) 688 588 280 146] (t) 5,304] 5,793} (t) 61 80] (t) | 11.50] 13 81 
Knights of the Maccabees, Port Huron..| 1883 | 17,942| 2,654] 35,952] 15,360| 70,780 | 23,792] 38,277 | 138,663 | 285,564] 187] 696] 1,723] 4.88] 5.03] 6.03 
Knights of St. John & Malta, N. Y. city..| 1883 1,024 464 432 363 157 3II} 3,176] 3,788] 2,633 26 54 34] 8.19 | 14.26] 12.91 
Modern Woodmen, Rock Island, Ill..... 1883 | 25,139] 4,251 | 64,690] 16,389) 95,875 | 50,243] 72,644 | 259,584 | 664,166] 329 | 1,033] 3,166] 4.53| 398] 4.77 
National Provident Union, N. Y. city....| 1883 7 583 123| 1,987 232 460] 6,326] 3,972] 2,803 74 76 64 | II.70 | 19.13 | 22.83 
Prov. Ass'n, Newtown, L. I., Maspeth ...| 1883 (t) (t) II 18 8 25 (t) 473 438] (t) 10 to} (t) | 21.14 | 22.83 
Royal League, Chicago, Ill............. 1883 ani eaege 1,423| 2,844 2,725 | 1,559 «sss | 15,100] 21,652] .... 108 14g] ..-.] 7.15| 688 
‘Templars of Liberty, N. Y. city......... 1883 343 529 100 242 22 130] 3,929] 2,930] 1,141 58 42 39 | 14.76 | 14.33 | 34.18 
K. T. & Masons Life Ind., Chicago..... 1884 | 1,282} 1,139] 1,536] 1,054 873| 1,246} 7,330] 7,847] 5,499 78| 107 TIO | 10.64 | 13.63 | 20.00 
Fraternal Mystic Circle, Philadelphia, Pa.| 1885 3852] 1,206] 3,671] 3,065 2,364 4,589] 10,196| 12,181] 13,501 48 94 182 | 10.47 | 14.38 | 13.48 
Emp.State Deg. of Honor, Stockton,N.Y.| 1886 150} ....]| 1,863 638 | 1,968 480 628} 5,301] 9,149 2 30 18 | 5.66] 7.54 
Protected Home Circle, Sharon, Pa..... 1886 (t) (t) 6,559| 2,367| 13,776| 6,368] (t) 23,652 | 48,688] (t) 129 317 i) 5-45| 651 
New England Order of Protect’n, Boston} 1887 2,105 514] 2,452 549| 2,694] 1,004] 11,572] 21,950] 32,028 72) I51 280} 6.22] 6.88] 8.74 
Tradesmens Life, N. Y. city............ 1887 700 213 508 342| 5,161 | 2,696] 1,202 1,800] 14,534 8 39 56] 6,67 | 21.67] 3.85 
Union Life Ins. Co., Indianapolis, Ind. .| 1887 (t) (t) 331 137 1,316 | 1,580 (t) 1,246} 2,746] (t) Io 34] (t) 8.02 | 12.38 
Totals and averages (16 companies). 53,714 | 11,881 | 120,375 | 46,071 | 198,315 | 94,830 | 156,505 | 505,148 | LII1,143] 906 | 2,657] 6,334] 5-14] 11.48 | 13.93 
American Temperance Life, N. Y. city. .| 1889 188 294} 1,714] 1,057 426 347] 1,005] 4,567] 4,268 15 45 51] 14.94] 9.85 | 11.95 
Loyal (S. C.) Ass'n, Jersey City -.......] 1889 (t) (t) 446 139 667 218} (t) 5.373 | 6,874] (t) 42 66] (t) | 7.81] 9.60 
Ladies Cath. Benev. Ass'n, Erie, Pa....| 1890 (t) tt 8,401 215| 10,309 639} (t) 32,273 | 77,885] (t) 194 547} (t) | oor} 702 
Woodmen of the World (S. C.), Omaha..| 1891 if t) | 28,456] 10,499 | 53.250] 28,938] (t) 67,661 | 176,028 | (t) 406| 1,301] (t) | 6.00] 7.39 
Lad.ofthe Maccabees, Port Huron, Mich.| 1892 t) (t) 10,986 | 3,879| 18,754] 5,888 (t) 24,049} 89,579} (t) 95 510] (ft) 3.95 | 5-69 
Totals and averages (5 companies). . 188; 294] 50,297 | 15,789} 83,406 | 36,030) 1,005 | 133,923 | 354,634 15| 782] 2,475 672| 833 
Grand totals and averages (57 cos.) .. 152,210 | 106,550] 297,810 145,739) 439,768 204,446] 893,072 | 1610,255] 2642,963] 9,770 | 14 491| 22,495] 9.88] 11.09) 14.47 
$¢ Terminations from all causes. a New York jurisdiction only, pis 


+ No report. 
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LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


HE tremendous growth of life insurance in public favor 
during the past two decades has been due to a variety 
of causes, prominent among them being the untiring work of 
the companies in extending their agency forces, and also the 
educational work performed by assessment societies. When, 
through ignorance, a number of men set up the plea that life 
insurance could be furnished on a much cheaper basis than 
that supplied by old-line companies there seemed to be instant- 
lv created a demand for such contracts, which gave promise of 
the erection of companies far surpassing in the volume of their 
transactions the existing old-line companies. All over the 
country assessment organizations spread, until they were num- 
bered by hundreds. It is unnecessary to recapitulate the story 
of their rise and fall at this time. They were doomed to failure 
from the start, and to-day there are less than a dozen of any 
prominence still in existence, while each year sees the total 
reduced by additional failures. A few of the more prominent 
associations organized on this plan, being managed by more 
far-sighted men than the others, have reincorporated under 
cld-line laws, and are now moving steadily forward to pros- 
perity under true principles. 

The assessment system, however, is still strongly en- 
trenched in public favor through the numerous fraternal or- 
ganizations which are prominent in every section of the 
country. In point of volume of business transacted some of 
these orders rival even the giant old-line companies, but the 
same elements which worked the destruction of the business 
assessment societies will ultimately destroy the fraternals, un- 
less they speedily take steps to revise their plans in accordance 
with scientific principles. 

In presenting their claims to public patronage great stress 
has always been laid by these societies on the cheapness of the 
insurance furnished, a claim which fails to stand analysis. So 
iong as they can secure an abundant flow of new members the 
death rate remains low, as does the rate of assessment, but 
when the incoming members fall below the number required to 
maintain the death rate at a reasonable figure the increased 
cost speedily drives out the young and healthy members, and 
the end is not then far off. The accompanying table shows 
this very clearly in the case of a majority of the companies 
listed. Statistics are here given, compiled mainly from the re- 
ports of the New York Insurance Department, for fifty-seven 
organizations, ranging from twelve to thirty-six years of age. 
They show in comparative form for the years 1892, 1897 and 
1902, the number of certificates written, lapsed, in force and 
terminated by death, to which is added the death rate per 1000 
certificates in force at the end of the year. 

four groups are shown, the first embracing nineteen or- 
ganizations which have been in existence for twenty-five or 
more years. While the aggregate membership in this group 
has largely increased during the past decade the death rate 
shows a heavy increase, and over one-third the organizations 
show a loss in membership. The second group includes seven- 
teen concerns, including some of the most active fraternals. 
Here again a large increase in membership is shown, with a 
death rate increasing in larger proportion, and a lapse rate in 
the neighborhood of fifty per cent of the new issues. The 
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third group, embracing companies between fifteen and twenty 
years old, takes in the largest fraternal order of the country, 
but the same showing is again made manifest in the totals, 
viz., an increasing death rate, with consequent heavy lapses, 
while the final group presents a similar condition of affairs. 
The totals for the fifty-seven organizations show an increase 
in membership during the decade of nearly three hundred per 
cent, while the death rate increased in the same period nearly 
fifty per cent. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


When local underwriters received their eight fire patrol slips on 
Monday for the fire records of July 4 and 5, no less than ninety 
alarms were found quoted for the Boroughs of Manhattan and 
Bronx. With the fire at Lehigh Valley pier H, Jersey City, the 
aggregate of losses was about $500,000. 

George D. Vail, loss clerk and assistant adjuster of the Sun In- 
surance Office, has been nominated by the committee on losses and 
adjustments of the New York Board of Fire Underwriters, subject 
te the rules, dated April 4, 1902. 


Cotton continues to be active in storage offerings, also coffee lines 
for the Brooklyn stores are freely offered. 


The early closing of offices is now under full swing. 


F. Howard Van Rensselaer announces that he has severed his 
connection with the firm of J. K. Van Rensselaer & Son, and accepted 
the appointment of attorney for the United States and Canada for 
L’Etincelle Fire of Paris. 

Yesterday the regular monthly meeting of the New York Fire 
Insurance Exchange was held. 


During May and June nearly $700,000 was covered in non-ex- 
change companies under the rules. Of this amount over $330,000 was 
covered for the account of C. G. Gunther’s Sons, 182-184 Fifth 
avenue. 


Walter D. Wellborn of New Orleans was in town last week. 


Life and Casualty Notes. 

A cable despatch from Berlin, under date of July 1, says that the 
Equitable Life of New York had ceased the transaction of new 
business in the Hanseatic cities on that day. The society, therefore, 
does not now transact new business in any part of the German 
Empire. 

The second annual summer school of college graduates for instruc- 
tion in life insurance convened at the home office of the Equitable 
Life on Wednesday, July 1. The class this year consists of 140 
graduates from various colleges in all parts of the country, including 
Harvard in the East, University of Kansas in the West, University 
of Wisconsin in the Northwest and graduates from Georgia and 
Mississippi in the South. The course last year was highly successful, 
and some eighty per cent of those who availed themseives of it are 
now in the business. This year the same methods of instruction will 
be pursued, prominent officials, heads of departments and agency 
managers being scheduled to give instruction along their own par- 
ticular lines. 

S. S. McCurdy, assistant registrar of the Equitable Life, recently 
kad the misfortune to have a truck run over his foot. He was laid 
up for a week, and, being a prudent man, looked up the terms of his 
accident policy and collected indemnity. It is fortunate for the 
accident company that Mr. McCurdy wears a small shoe, No, 5 we 
telieve, for had the area of foot exposed to risk been larger the claim 
inight have been increased proportionately. 

On July 1 Henry E. Duncan succeeded Robert H. McCurdy as 
superintendent of the foreign department of the Mutual Life, Mr. 
McCurdy having been made general manager of the company, as 
stated in THE SPECTATOR some weeks ago. Mr. Duncan has steadily 
advanced in the service of the company, having started in the 
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actuarial department, from which he was transferred to the insurance 
department and subsequently was made corresponding secretary. 
While in the foreign department he has made many trips abroad, 
visiting every part of the globe where the company is represented, 
and in his new position the fund of experience thus acquired will be 
cf decided value. : 


CHICAGO AND THE WEST. 


The Fourth of July has again passed with a most favorable fire 
record, locally and generally. Indeed, so far as local underwriters 
are concerned, the attacks of Cupid are evidently more to be feared 
than the glorious Fourth. 


The wife of one insurance man claims that he “lives in luxury and 


_is a member of prominent clubs” while not providing sufficiently for 


the support of a son. Another underwriter appears to have had a 
serious training in schedule rating as in seeking a divorce from an 
active partner he itemizes thus: ; 

On July 15, 1901, I was beaten with an iron poker. 

On October 1, 1902, she threw an iron basin at my head. 

On April 30, 1903, she struck me with her fist. _ 

On May 5, 1903, I was hit on the nose with a piece of wood. __ 

On the same day she attempted to scald me with a kettle of boiling 
water. 

On May 6, 1903, she deserted me. 

By way of contrast a new index of sprinklered plants has been pre- 
pared, showing 330 of such risks within the jurisdiction of the 
Chicago Underwriters Association as at date of July 1, 1903. The 
index is one of the many conveniences provided for the use of mem- 
bers under the present management of the association, and makes a 
quick reference to the appropriate survey possible. 


Since its last reconstruction the Underwriters Association has been 
relieved of such work as pertains to a mercantile reporting agency, 
though it was then expected to take some steps in the direction of 
inaugurating a statistical system of practical value to agents as well 
as companies. This suggestion is also in line with the general recom- 
mendations of the National Association of Local Fire Insurance 
Agents, and its adoption would be of much service in view of the 
fact that the Cook County field produces nearly $10,000,000 of fire 
premiums annually. 

One good result which might be expected from a policy of giving 
attention to statistics, offering rewards for meritorious fire depart- 
ment and fire patrol service, instituting civil service and pension 
plans among the employees of the Underwriters Association, and 
other stimulating and useful measures, would be the possibility of 
giving more members a chance to serve the association aside from 
the number who are elected to serve on the executive committee. 
Even the officers of the association will some day awake to the 
obvious fact that people become more interested in a cause wherein 
they are called upon to work, and that in maintaining a system 
whereby but a relatively small number are permitted to do all the 
work, they are unwittingly the cause of such a comment as this from 
a journal devoted to building interests: 

After the Boards of Underwriters of the various cities have purged 
their own rating committees of the corruption which has been sc 
often charged and proven (not to mention favoritism), then will be a 
better time to charge incompetency against the fire departments. 

The surplus line law which went into effect July 1 will perhaps be 
serviceable chiefly as an advertising device for certain Chicago 
agencies. Broadly stated, it is probably unconstitutional, and has 
been further subjected to a degree of construction on the part of the 
Insurance Superintendent, apparently not warranted by the express 
terms of the statute. The grounds upon which the late Governor 
Altgeld vetoed a similar measure some years ago have never been 
successfully impeached. 


Adolph Cremer has relinquished charge of Cook county for the. 


German of Peoria, and the progressive firm of Brummel Brothers has 
been appointed Cook county managers. E. A. Becker, the former 
Cook county special agent, has been transferred by the company ‘to 
field duty in Michigan and Wisconsin. ; 

It has been stated that in the case of a recent large fire in Chicago 
some of the companies on the building will deny liability on the 
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ground that the policies failed to state that the building stood upon 
leased land. That some agents and brokers are not “onto their job” 
when it comes to drawing up policy forms is quite evident. Frank J. 
Hearne, a Pittsburg financial magnate, lost $50,000 insurance some 
time ago through a decision of the Supreme Court of Pennsylvania, 
which sustained the contention of the companies in denying liability 
on a technical point which could. easily have been provided for. 

Another case of careless work on the part of some agent or broker 
is revealed in the matter of the denial of liability on the part of a 
Chicago Lloyds for a Chicago loss, where the Lloyds policy was 
conditioned upon the existence and subsistence of a certain line in a 
stock company. At the time of the fire this “warranty policy” had 
been canceled, and the Lloyds now claim that in consequence their 
policy lapsed ipso facto. If the case reaches the courts it will prove 
an interesting one for all but the insured. 





BOSTON AND VICINITY. 


The American of, Boston has declared a dividend of three and one- 
half per cent, 


President Charles A. Howland of the Quincy Mutual Fire has gone 
on an extended trip abroad. 


During the past ten days there has been an unusually large demand 
for insurance on cotton. 


The Boston Insurance Library Association has received, by gift, 
the cash book of the New Hampshire Fire and Marine Insurance 
Company of Portsmouth, N. H., covering the record of the com- 
pany’s transactions from its organization, August, 1803, to June, 1821, 
when the company was wrecked by the great Portsmouth fire. 


Following is a complete list of the insurance legislation enacted by 
the last Massachusetts Legislature: 


That the directors of mutual fire insurance companies may an- 
nually set apart for the permanent fund such portion of the net profits 
as they may deem best. 

That the beneficiary association of the New York, New Haven and 
— Railroad be exempt from the provisions of the fraternal 
aw. 

That the Tifereth Israel may maintain a cemetery. 

That policies issued by former assessment life insurance companies 
prior to January 1, 1906, shall be valued, taking the first year as one- 
year-term insurance. 

Amending chapter 120, section 13, so that foreign assessment com- 
panies must file with the Insurance Commissioner a list of their 
agents in this State. 

Amending the fraternal law, section 12, to provide for the incorpor- 
ation of certain fraternals exempt from the provisions of the law. 


Life and Casualty Notes 


Under the State lobby act the State Mutual Life and the Berkshire 
Life Insurance Company report that they had no legislative ex- 
penses this year, outside the employment of regular counsel, who 
made no special charges for legislative appearance. 

It is reported that no evidence of poison has been found in the 
organs of the late Edwin M. Thayer, who died recently under some- 
what mysterious circumstances, carrying $485,000 insurance on his 
life. After the exhumation of the body of the young man portions 
of the several organs were given to Professor William B. Hills and 
Professor Charles Harrington of the Harvard Medical School for 
examination. A formal report has been submitted, signed by Pro- 
fessors Hills and Harrington, substantiating the report of Medical 
Examiner Draper’s examination, and averring that no poison was 
found; that death was due to Bright’s disease, as was first reported. 

But it appears that the insurance companies in which Mr. Thayer 
held policies will not pay the sums against them until the report is 
made by Professor Edward S. Wood of his analysis of portions of the 
organs of the young man. Although Professor Hills and Professor 
Harrington have made announcements of the results of their exam- 
inations their reports were made to the counsel for the Thayer 
estate, and the insurance companies are unwilling to accept their de- 
cision until they have heard also the result of Professor Wood’s tests. 
It was the latter who was designated by the District Attorney to 
make the analysis for the county. 

The attitude of the several insurance companies that have not yet 














ibe iv eR sistema ia 























TAR im 


eS nih Tai 


Vir Perea ee ce 











JULY 9, 1903] 


paid the policies is that the question of death will be unsettled until 
after Professor Wood makes his report. 

The Massachusetts Insurance Department has issued, in a separate 
volume, the tables and abstracts from part two of the insurance re- 
port for 1903, relating to assessment insurance companies and fra- 
ternal beneficiary corporations. 

The Title Guaranty and Trust Company of Scranton, Pa., has been 
admitted in about a dozen States to transact surety business. When it 
made application to Massachusetts objection was made on the ground 
that the act under which it is incorporated provided that should it 
qualify as receiver, guardian, executor, etc., its capital should be con- 
sidered as the security required by law for the faithful performance 
of its duties as such. On full investigation, the Attorney-General of 
Massachusetts decided that the insurance department could issue a 
license to the company to operate in that commonwealth. 


NOTES FROM PHILADELPHIA. 

The Philadelphia Suburban Underwriters Association has been 
giving considerable attention recently to the electric wiring in its 
territory of risks which use the current for light or power. It is 
stated that the great majority of risks so far inspected show serious 
faults in that particular, and rates in many instances have been 
advanced materially until defects are corrected. The town of Bristol, 
Bucks county, has just come under the ban, and companies have 
been notified that on and after August 1, 1903, privilege to use elec- 
tricity for light or power will not be permitted on policy forms cov- 
ering in or on property located there unless a certificate of approval 
of the Underwriters Association of the Middle Department has been 
issued, or a certificate of approval of the Philadelphia Suburban 
Underwriters Association is obtained, or all specific and minimum 
rates advanced twenty-five per cent. 


On Wednesday, July 1, before Judge Beitler, Acheson M. Man- 
ning, who on October 16, 1900, was arrested together with an em- 
ployee, William Garfinkel, charged with conspiracy and setting fire 
to the building at 403 Market street, in which his shirt manufactory 
was located, with intent to defraud insurance companies, was ac- 
quitted. Companies interested compromised the loss some time ago. 


Insurance men were generally thankful on the morning of the 5th 
to find that the list of casualties on the “Glorious Fourth” did not 
include any serious losses by fire in this city; in fact the list of fires 
was surprisingly small. 

Major Henry M. Warfield, a brother of R. Emory Warfield, as- 
sistant manager of the Royal in this city, and the manager of the 
Baltimore department of that company, has been elected colonel of 
the Fifth Maryland Regiment. Mr. Warfield’s selection was deter- 
mined upon at a recent caucus of the line officers and is a tribute to 
his popularity. 

On June 26, 1903, the Underwriters Association of the Middle 
Department sent to members a “Revised Table of Rates for Mercan- 
tile Stocks in Brick Buildings,” to take the place of table noted in 
mercantile schedule adopted by that association June 6, 1902. The 
rates are in effect and companies are asked to apprise those who are 
employed in rating risks affected, and direct them to apply to the 
association for a supply of tables. 

The loss at the dressmaking establishment of Maison Galois has 
been settled for $12,500, an amount which represents but a small per- 
centage of the original claim, although it had been insisted that that 
claim was correct. 

The Security Fire of Baltimore has applied for admission to Penn- 
sylvania. 

Charles Platt, Jr., senior member of the firm of Charles Platt, Jr., 
& Co., left last week for his summer cottage at Islesboro, Me. 

Pemberton S. Hutchinson, a director of the American Fire, died 
recently. 

An important notice was published in the July 3 bulletin of the 
Philadelphia Fire Underwriters Association, to members and to 
brokers holding certificates of that association. It is as follows: 

It is reported that brokers holding our certificates are placing 


business with companies not members of or affiliating with this asso- 
ciation, without first complying with the rules in regard to placing 
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insurance in companies not signers of the argreement; also, that 
some brokers are accepting and (or) paying commission in excess of 
that permitted under the “Philadelphia Agreement of April, 1897” 
and Brokers Agreement of 1900. This is, of course, in direct viola- 
tion of the agreements referred to, and will be treated as such. 

Attention is then called to the notice published in bulletin of April 
17, 1902, which is repeated. A list of companies with whom it is 
permissible to place business is also published. A leading agent 
commenting on the above notice says: 


It is about time the association took cognizance of the fact that a 
number of companies doing business here which are not members of 
the association are securing quite a desirable line of business from 
signers of the agreement, in many instances also on risks which board 
companies would be glad to accept. The inference, of course, is that 
there must be some inducement, and I hope that the association will 
see to it that this practice is broken up and the business which these 
companies get confined to lines on risks upon which association 
members are full. 


The German Fire of Wheeling, W. Va., has been admitted to mem- 
bership in the Philadelphia Fire Underwriters Association, and 
George S. Crowell & Co. have been appointed agents for this terri- 
tory. 

Life and Casualty Notes. 

Agents of companies doing burglary and theft business state that 
that class of insurance has recently received another great impetus, 
end attribute the boom to the epidemic of robberies which is again 
noted throughout the city, particularly in the suburbs. German- 
town has suffered most severely from the depredations of thieves, the 
loss in one dwelling, recently reported from there as a daylight theft, 
being stated as $600. 


W. O. Turrell has been appointed by the National Protective 
Society of Detroit manager for this district. The new offices of the 
society are at 807-808 Mutual Life building. 


George H. Linsz, who formerly, in partnership with A. M. Funk, 
managed the Bullitt building agency of the Equitable Life, has been 
appointed by the Fidelity Mutual Life manager for Northern New 
Jersey, with headquarters at Newark. 


A semi-annual dividend of four per cent has been declared by the 
Central Accident of Pittsburg. 


Clarence A. Wray, general agent of the Home Life of New York 
for Eastern and Central Pennsylvania and Delaware, has taken 
offices at 502 Walnut street, in the building of the Mechanics In- 
surance Company. 


H. S. App of this city, manager of the Canada Life for Pennsyl- 
vania, announces the appointment of a general agent for Lycoming 
county, W. G. Foster, whose prominence heretofore as a journalist 
gives promise of his development into a good producer in the life 
field. 


THE SOUTHERN FIELD. 


J. N. Harris will proceed at once to rerate Norfolk, Va., under the 
direction of the Virginia committee of the Tariff Association. He 
will rerate under the new revised tariff, and it will require several 
months of his time to finish Norfolk. Mr. Harris rerated Richmond, 
Va., a short time ago, and when he finishes with Norfolk he will 
doubtless return to Atlanta. 


The Mississippi fire insurance agents have increased their com- 
mittee on legislation from four to ten. This, doubtless, means that 
a sterner effort will be made in future along lines of State legisla- 
tion, and it is said that at the next session of the Mississippi Legisla- 
ture an effort will be made to have the anti-compact and valued 
policy laws repealed. 

Work will be begun very soon upon the new 80,000,000-gallon 
pump to be installed in Atlanta by the Holly Manufacturing Com- 
pany of Lockport, N. Y. 

E. L. Thompson of Lewisburg, Tenn., will succeed C. P. Wofford 
as Deputy Insurance Commissioner of that State. 


Governor Terrell of Georgia on July 1 issued an order calling on 
all the insurance companies in the State to furnish the comptroller’s 
department with their semi-annual statements. These reports must 
all be filed within sixty days from the date of the call for same, and 
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any company failing to make the report within the time specified 
will be barred from doing business in this State for a year. 


Charles R, Garnett of Mobile, Ala., has retired from the insurance 
business and is succeeded by Hagan & Douglass, a new insurance 
firm, who retain all of his old companies, and will probably add life 
and accident departments. They expect to do a much larger business 
than the old agency has heretofore enjoyed. 


At the meeting of the local Fire Insurance Agents Association of 
Arkansas, held in Little Rock in June, a resolution was passed 
pledging the members to the use of the following clauses: Three- 
fourths loss, three-fourths value, coinsurance, iron safe and clear 
space average and value. When the resolution was passed the secre- 
tary was instructed to report it to every company doing business in 
the State. 


The city of Wilmington (N. C.) last week brought suit against the 
Carolina Insurance Company for the collection of a year’s taxes on 
capital stock of the company. The point involved ts interesting in 
that the company’s capital stock is invested in non-taxable bonds. 
The plaintiff contends, however, that they are taxable in this in- 
stance, as the company’s capital stock cannot lose its identity in this 
way. The outcome of this case will be watched with more than 
ordinary interest. 


The Atlanta-Birmingham Fire Insurance Company has established 
its chief headquarters in four rooms of the Empire building in 
Atlanta, which have been handsomely fitted up. The home of the 
company will, of course, remain in Birmingham, as the company will 
operate under the laws of Alabama, but it is understood that the 
Atlanta office will be the principal business office of this company. 
Quite a number of prominent citizens visited the office of the com- 
pany to inspect its quarters and wish the new company every success. 
This company has been in course of preparation, so to speak, for 
several months past, but it has now actually begun writing business 
in Georgia. 


Life and Casualty Notes. 


One of the most important changes which has taken place in 
months in life insurance circles in this locality is the promotion of 
Eugene R. Black, who succeeds J. O. Wynn as manager of the Pru- 
dential Life for Georgia. Mr. Wynn has severed his connection with 
the company and retires from business entirely on account of ill- 
health. He has amassed a fortune since he took charge of the Pru- 
dential’s business in the South. Some months since Mr. Black was 
appointed assistant manager for Georgia and South Carolina, to ac- 
cept which position he resigned his position as solicitor of the City 
Court of Atlanta, and also gave up the practice of law. Now comes 
the surprise this week that Mr. Black has been appointed manager 
for Georgia, Mr. Wynn retires, and the South Carolina territory has 
been surrendered to the company. It is understood by those nearest 
the management that H. B. Cantey, who is an insurance man, 
although but lately having been engaged in the work, will probably 
be given the general agency for South Carolina. Mr. Cantey was 
in the insurance business in New Orleans for several years, and as 
South Carolina is his native State, in all probability he will seriously 
consider taking charge of the work in that State. Mr. Black, the 
new manager, is one of the best known young men in the State, and 
is very popular. He has stated that all the present agents of the 
company will be retained, and the new management will follow the 
same policy that Mr. Wynn has successfully practiced for several 
years past. 

R. A. Henry becomes manager of the Manhattan Life at Nashville, 


Tenn. 

Clarence Angier, State and general agent of the Mutual Benefit 
Life and Employers Liability, reports great activity and the appoint- 
ment of several new agents recently. This is contrary to the usual 
record at this season of the year, and speaks well for the field in this 
territory, Mr. Angier’s agency is doing a very nice business, indeed. 

The firm of John T. Argo & Co., at Afnericus, Ga., has been 


changed to Argo & Glover. They will be district managers, repre- 
senting the New England Mutual Life. This change was made by 
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Manager W. E. Grady of Atlanta, who lately visited South Georgia 
agencies for this company. 

The Eastern Life Insurance Company of Raleigh, N, C., has been 
licensed by the Insurance Department of that State to operate as an 
o!d-line company under a legal reserve. This company began busi- 
ness less than twelve months ago, and has been very successful so far. 

Robert L. Foreman, manager of the Equitable Life at Atlanta, has 
been invited by Vice-President G. E. Tarbell of the Equitable to 
make a talk before the life insurance class of the insurance schoo! 
maintained by the Equitable for the training of young men in the 
insurance business. This class includes a number of young Geor- 
gians, who will, no doubt, be greatly benefited by hearing Mr. Fore- 
man’s address, as he is an experienced and practical insurance man. 

George T. Hanes, who is the State Supervisor in North Carolina 
for the Life Insurance Company of Virginia, lately made the follow- 
ing appointments in his territory: L. Z. Gordon, heretofore assist- 
ant superintendent in charge of the Concord district, is given the 
place of superintendent of that district, and S. H. Howell was pro- 
moted to Mr. Gordon’s former position. Mr. Howell is a first 
cousin of Hon. Clark Howell, editor of “The Atlanta Constitution,” 
and president of the Georgia State Senate. 





CASUALTY INSURANCE. 


—The Fraternal Identification Company of Chicago issued a new <:on- 
tract on July 1. 


—The American Credit Indemnity Company has increased its capital 
from $800,000 to $1,000,000. 

—The American Accident Insurance Company of Omaha, Neb., has been 
placed in the hands of a receiver. 

—The Commercial Union Assurance Company of London is issuing a 
registered mail insurance contract. 

—The Miners Accident Insurance Company of Glen Jean, Fayette county, 
Pa., has been incorporated, with $50,000 capital. 

—Louis Lorch, State agent for the Union Casualty and Surety in Arkan- 
sas, has resigned and is succeeded by J. Kellogg. 

—The National Surety Company has made a contract with the Woodmen 
of America to bond all its head and camp officers. 

—The Pennsylvania Casualty is issuing a deferred dividend policy offer- 
ing special inducements to persistent policyholders. 


—The Health and Accident Underwriters Association will hold its 
annual convention in Saginaw, Mich., on August 19 and 20. 

—The Chicago surety companies have put up the rate on Board of 
Trade warehouse bonds from five cents per $100 to ten cents. 

—The Northern Central Life of Toledo, Ohio, is now writing both 
health and accident business in connection with life insurance. 


—The Chicago Sick Benefit Association has been incorporated. Nathan 
Rosemann, Leopold Bleir and Samuel Newman are the organizers. 


—Edwin Gott, superintendent of the fidelity department of the United 
States Fidelity, has resigned, and is succeeded by W. W. Symington. 

—The District Title Insurance Company of Washington, D. C., may 
engage in the bonding business, in which case the capital stock wil! be 
increased to $1,000,000. 


—The United States Health and Accident of Saginaw, Mich., has re- 
cently issued a new and very much improved contract on the monthly 
payment plan. 


—James P. Beckett & Co., agents for the United States Fidelity and 
Guaranty at Paris, Ill., have placed burglary policies amounting to 
$90,000 on the three banks in that city. 


—The Farmers and Threshers Mutual Insurance Company of Paris, III., 
has been organized by D. F. Shay. The company will insure threshing 
machines against boiler explosion, fire, lightning or tornado. 


—The American Fidelity Company of Montpelier, Vt., is about to in- 
crease its capital to $250,000, and surplus to $50,000, when it will exter the 
New England field generally for business. It is now in Vermont and 
Maine. Fidelity, surety, employers liability, personal accident and plate 
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glass are the branches it will undertake. R. B. Denny succeeds H. A. 
Huse, deceased, on the board of directors. 


—The Florida Legislature has recently passed an act requiring casualty 
companies to pay a license tax of $200, plate glass companies $50, and 
all casualty companies, in addition to the above tax, two ver cent on the 
gross premiums collected in the State. 


—Agency appointments: Graham Lounsbury, of Toledo, Ohio, special 
agent, accident department, Altna Life; Samuel K. Bland of Louisville, 
Ky., Tennessee manager, American Surety; Hall, Tietenberg & Co., gen- 
eral agents for the burglary and plate glass departments of the JAitna 
Indemnity in Hudson county, New Jersey. 

—E. E. Clapp & Co. of New York, the energetic managers for the 
Fidelity and Casualty, in sending out their pocket diary for July, report an 
increase in cash income for the first six months of the year of $111,006, a 
record which it is claimed, and without fear of contradiction, no other 
accident agency in the world has ever equaled. 

—Agency changes in the Fidelity and Casualty Company: East Chicago, 
Ind., Lester F. Ladd; Schuylerville, N. Y., Wm. H. Randall; Benton 
Harbor, Mich., Elden C. Harner; Ashland, Pa., Alfred B. Garner; Willi- 
iamstown, Ky., Dudley Starns, Jr.; Sanford, Maine, Howard E. Perkins; 
Battle Creek, Mich., Oscar H. Fox; Collinsville, Conn., H. B. Perkins; 
Barnersville, Ga., B. H. Humphreys; Brunswick, Ga., J. A. Montgomery 
& Co.; Lynchburg, Va., Carrington & Venable; Portland, Ore., B. S. Jack- 
son & Co.; Aberdeen, Wash., F. E. Jones; Mishawaka, Ind., Charles A. 
Ostron; Linton, Ind., Guy H. Humphreys; Wellsville, N. Y., Mary F. 
Macken; Mound City, Kan., O. E. Haley; Pittsfield, Mass., F. F. Reed 
& Son. 

—The United States Fidelity and Guaranty Company of Baltimore has 
a new plan, which will be of interest to the traveling public, and is the 
work of Fred L. Gray of the company’s Minneapolis office. The plan is 
to guarantee the credit of subscribers and their representatives, and 
makes it possible for a traveler to secure credit without delay anywhere 
the United States Fidelity and Guaranty Company is known. Thus, 
when a traveler presents a check he can also give the United States 
Fidelity’s guarantee that it will be honored. A check book is issued to 
the subscriber containing fifty-two checks and books limited to $50 a week 
cost $5, larger amounts in proportion. The advantages of the system are 
obvious to all travelers. 

—The Attna Indemnity Company’s ‘‘Equitable’’ bank burglary policy 
contains a clause providing that ‘In case of breach of warranty in 
description of safe, vault or protective appliances, or breach of war- 
ranty as to watchman’s service, described in the schedule of this policy, 
the insurance thereunder shall not be forfeited, but the company shall 
pay the amount of indemnity which the premium paid should have pur- 
chased at the rate charged by the company for the actual hazard.” An- 
other clause provides that: “In event of a burglary or hold-up, or attempt 
thereat, the company agrees, at its sole expense, to furnish competent 
detective service to endeavor to apprehend and convict the person or 
persons engaged in such burglary or hold-up or attempt thereat. 

—Appointments and changes in the agency force of the United States 
Fidelity and Guaranty: General agents—Jacksonville, Fla., R. R. Ros- 
borough; Calhoun, Ga., A. E. Ramsaur; Carlinville, Ill., William R. 
Hulse; Carrollton, Ill., Eustace W. Chism; Lincoln, Ill., Alfred V. Purin- 
ton; Pittsfield, Ill., Matthews & Morgan; Roodhouse, Ill., John B. King; 
Albion, Ind., Merle T. Stone; Ottawa, Kan., F. R. Miller; Fulton, Mo., W. 
E. Jameson; Hamilton, Mo., Edwin Filson; Rochester, N. H., F. P. Went- 
worth; Gastonia, N. C., the Gaston Loan & Trust Co.; Winston, N. C., the 
Moir-Follin-Hodgin Co.; Bellaire, Ohio, J. L. Linard; Urbana, Ohio, Miss 
E, E. Stafford; Lancaster, Pa., B. J. Myers; York, Pa., Metzger & Sheiter; 
Camden, S. C., S. Logan Lang; El Paso, Tex., A. P. Coles & Bros., suc- 
ceeding A. P. Coles; Wheeling, W. Va., Alfred Paull. 








NEWS OF THE WEEK. 


THE MIDDLE STATES. 


Security [Mutual Life Convention. 


ON July 21-23 the annual convention of the agents of the Security Mutual 
Life of Binghamton, N. Y., will be held in the home office city. A very 
attractive combined invitation and programme has been issued by the 
company, the whole being in the form of a policy contract, with pro- 
visions, privileges and benefits stated in full. The following is the pro- 
gramme laid out: 


Tuesday, 9 A. M.—Harry Hust of Arkansas, first. vice-president Security 
Agency Association, presiding. Words of welcome, F. W. Jenkins, counsel; 
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response, E. C. Merry of Cope 10 A. M.—Roll call, conducted by Assistant 
Superintendent of Agencies C. H. Jackson, followed by two-minute reports from 
each State and territory represented. 11 A. M.—Address, “What are we here 
for?” Prof. R. J. Prentiss of Georgia. 11.15 A. M.—‘Things to be remembered 
when soliciting, > M. H. Westcott of Binghamton; “Things to be forgotten when 
soliciting,” Franklin Ellis of Ohio; suggestions summed up by B. E Groom of 
North Dakota, 2 P. M.—Prof, J. W. McCracken of Texas, president Security 
Agency Association, presiding; annual meeting of Security Agency Association. 
2.45 P. M.—Wm. Boswell of Ohio presiding. An hour with the home office; 
paper by President Charles M. Turner; “The investment of trust funds,” by 
Treasurer W. Manier; “Our field and what we are doing in it,” by Moore 
Sanborn. 3.45 P. M.—“How to start an inexperienced agent toward success,” F. 
f: Gottshall, agency special. 4 P. M.—‘‘The ‘admitted assets’ of an able agent,” 

. K. Thompson of Minnesota; “The ‘liabilities’ of an honest agent,” H. Clay 
King of Arkansas; the surplus of time until 5 P. M. to be spent in discussion led 
by A. D. Noe of Missouri. 5 P. M.—‘Five typical cases we have declined with 
reasons for rejection,” by Dr. R. L. Lounsberry, medical director, followed by 
questions from agents present, and answers by the medical director. 8 P. M.—In- 
formal reception and smoker. During the evening two or three impromptu 
speeches may be expected, and a poem, “Our Ship Lewis.” will be recited by 
its author, I, A. Starn of Rochester. 

Wednesday.—_9 A. M.—Craig Cofield of Georgia presiding. “Reasons for a 
total abstinence department, and what we are doing in it,’ Levi Hoag of New 
York; ‘My experience with it,” W. H. Booth of Pennsylvania. 9.45 A. M.— 
“How I write applications;” object lessons in soliciting by the company’s three 
largest personal producers during 1900, 1901 and 1902, A. g. Rennie of iene, 
A. S. Smith, M. D., of Philadelphia; Prof. J. W. McCracken of Texas. 10.45 A. M. 
—A “quiz” hour spent in the study and comparison of Se¢urity policies, con- 
ducted by Third Vice-President Moore Sanborn. 11.45 A. M.—“How I sold a 
Security policy when in competition;” actual field experiences, showing how 
cases were won for Security in competition with the old and large companies, by 
Harry Hust of Arkansas, I. A. Starn of Rochester, M. H. Westcott of Bingham- 
ton, and others. ngFs 

Wednesday Afternoon.—Field Afternoon—A_seven-inning return game of _base- 
ball between Eastern and Western agents of Security will a . The West- 
ern team will be captained by A. S. Rennie of Chicago, and the Eastern team 
by Wilson Williams of Baltimore; the ball game to be followed by a “fat man’s 
race,” “tug of war” and “jumping contest,” to fill out the afternoon. Should the 
weather be stormy the Thursday forenoon programme will be taken up and the 
games held Thursday. : . ; pee 

Wednesday Evening.—8 P. M.—A. S. Smith, M. D., of Philadelphia, presiding. 
Opening of question box; selection by the Security Mutual Glee Club; platform 
addresses on the general subject, “Life insurance and those who sell it.;” “The 
life insurance agent as a promoter,” A. S. Rennie of Chicago; “Life insurance as 
business ballast,” E. D. Sniffen of New York; the “Iowa idea” up to date, or 
life insurance premiums, the best_protective tariff, Steve Essex of Des Moines; 
selection by the Security Mutual Glee Club; “Life insurance as a factor in social 
progress,” Hon. J. M. Devine of North Dakota; “Life insurance and the home, 

. W. McCracken of Texas. is : ; 
; Thursday Forenoon.—9 A. M.—E. D. Sniffen of New York presiding. “Special 
objections to policies in Security Mutual, and how to meet them,” James Thom- 
son of Minnesota, followed by S. N. Milligan of Alabama, H. C. Cameron of 
Ohio. 10 A. M.—‘‘How to pick, procure and perfect progressive and permanent 
producers,” by H. Clay King of Arkansas, Craig Cofield of Georgia. li A. M.— 
“Lapses, their cause,” A, L. Noe_of Missouri; “Their cure,” Jacob Frankel of 
Indiana; discussion, led by John E. Meyers of Chicago. 11.45 A. M.—“‘How to 
prevent undelivered business,” A. G. Crane of Buffalo. . : pats 

Thursday Afternoon—2 P. M.—L. K. Thompson of Minneapolis presiding. 
Paper, “Value received, or what_a man gets from Security Mutual in exchange 
for his money,” Actuary D. S. Dickinson; “Strong points of Security’s special 
policies:” probable life, Frank Farris of Tennessee; fifteen-year return accumula- 
tion, A. W. Fountain of Georgia; twenty-payment life—special, J. W. Forbes of 
North Carolina; compound interest bond, A. D. Rice of Binghamton. 2.40 P. M. 
—“Qualities that assure success in selling insurance,” Wilson Williams of Balti- 
more. 3 P. M.—‘An endless chain,, or how to use policyholders in getting new 
business,” Geo. A. Martin of Pennsylvania. 3.15 P. M.—Symposium: “Why I sell 
for Security.” Five minute talks, by C. M. Felter of Pennsylvania, Eli A. Thar- 
nish of Arkansas, G. H. Goodman of Pennsylvania, J. D. Carpenter of North 
Dakota, O. D. Houck of Ohio, Leonard M. Logan of Arkansas. odd P. M.— 
“Why an agent should prefer Security Mutual to one of the giants, I. A. Starn 
of Rochester; discussion, led by Wm. Boswell of Ohio. 4.45 ws M.—‘What we 
will send to Binghamton in exchange for that we carry away,” W. H. Booth of 
Pennsylvania, followed by pledges for the coming year; closing words, by 
President Turner and Vice-President Sanborn. 

Thursday Evening.—Banquet. 





The Tide Water Fire Insurance Company of [aryland. 
UNDER a charter granted by a special act of the Maryland Legislature in 
1900, the Tide Water Fire Insurance Company has been organized, with 
its head office at Cambridge, Md. Though a Maryland corporation and re- 
porting to the Insurance Department of that State, the principal stock- 
holders and all of the directors are active business men of New York 
city, mainly partners in or officials of well-known concerns. The Tide 
Water Fire is capitalized at $100,000, all of which is subscribed and $20,000 
of which is paid in, the stockholders being liable for the remaining 
eighty per cent. The board of directors is made up of Walter W. Stckes 
of Walter C. Stokes & Co., members New York Stock Exchange; F. Eger- 
ton Webb of Webb & Prall, members New York Stock Exchange; North- 
rup Fowler of Granby Con. M. S. and Power Company, Limited, Grand 
Forks, B. C. (office, New York); Herbert M. Cowperthwait, secretary 
the George C. Flint Company, furniture; Lathrop Randolph, E. & C. 
Randolph, members New York Stock Exchange, and the officers, who are: 
President, Morgan Cowperthwaite of Fox & Pier, insurance; vice-presi- 
dent, Cornelius F. Fox of Fox & Pier, insurance; secretary and treasurer, 
Craig F. R. Drake. The high standing of the directors is evident at a 
glance, and there can be little doubt that their financial responsibility 
is such that their obligations are as good as gold. 

The Tide Water Fire will write small lines on sprinkled or strictly 
“surplus” business at tariff rates, through the following representatives: 
General agents: Cowperthwaite, Fox & Co., 62 Maiden Lane, New York; 
agent for Maryland, Augustine M. Hopper, 406 Water street, Baltimore; 
agents for Middle West, W. M. Umbdenstock & Co., 159 La Salle street, 
Chicago, Ill. 
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Middle States Life and Casualty Notes. 
—The Berkshire Life has opened a new office in Syracuse, in charge of S. C. 
Stokley. 
—F. F. Hawke has been appointed general agent for Long Island by the 
Bankers Life of New York. 


—The Western Pennsylvania agency of the Berkshire Life celebrated the twenty- 
fifth anniversary of the foundation of the agency in Pittsburg by a dinner given 
by General Agent H. D. W. English on June 30. 

—The Equitable Life of New York reports that it closed the first half of 1903 
with the largest amount and the best quality of new business that has ever been 
put upon its books in the corresponding period of any previous year. 


—W. C. Baldwin, second vice-president of the Pittsburg Life and Trust, ad- 
vises the agents that in the first five months of the company’s history they have 
secured more new insurance than any company can show for its first twelve 
months. 


—The promotion of T. W. Leonard to be manager of the Bullitt agency of the 
Equitable of New York in Philadelphia meets with the cordial approval of 
Edward A. Woods, the society’s manager in Pittsburg, under whom Mr. Leonard 
has been working for a yéar past. Mr. Leonard is a conspicuous graduate of 
the industrial schoo}, he having for some years been with the Prudential, rising 
from agent to assistant superintendent and then to superintendent, and a lead‘ng 
superintendent at that. Mr. Woods has completed a reorganization of his 
office, appointing Trevor F. Myler city supervisor of agents. The magnitude of 
this office is evidenced by the fact that it has several men who spend most of 
their time supervising the agents and securing new material. Outside of Pitts- 
burg the agency has as field supervisors Leonard Fosdick, W. C. Stepbens, S. 
W. Guthrie, Charles A. Steele and Fred P. Moore. 


Middle States Fire Insurance Notes. 

—The Royal Exchange has appointed Flindell & Co. its second agents at 
Newark, N. J. 

—Harrold E. Gillingham of Philadelphia, Pa., sends out blotters announcing 
“‘promptness” as his motto, 

—The Appellate Division of the Supreme Court has affirmed the decision of 
Judge Herrick to the effect that the five-tenths per cent tax on foreign marine 
companies created under the act of 1901, cannot be deducted in the payment of 
the two per cent tax required prior to 1901 on premiums received on insurance 
effected in New York State. 





THE NEW ENGLAND FIELD. 


New England Life and Casualty Notes. 

—Major Jere Fenno of Bangor, Maine, died on June 27. 

—William Pfeiffer of North Adams, Mass., has been appointed district manager 
of the Provident Savings Life in Western Massachusetts. 

—Fred Cheney of Cheney & Cheney, general agents for the Mutual Life at 
Manchester, N. H., has been appointed agency inspector for the middle terri- 
tory, with headquarters at St. Louis. 

—The Mutual Life of New York has opened a direct agency at Worcester, 
Mass., under the management of D. E. Dudley, inspector of agencies for New 
England. S. Hamilton Coe is city manager. The new district includes all of 
Worcester county. 





THE WEST. 


The Bankers Union of the World (Assessment Order). 


THE statement of the Bankers Union of the World, a fraternal order 
located at Omaha, Neb., as filed with the Insurance Department of its 
home State, shows that it received a total income during 1902 of $153,873, 
of which $145,297 was from members. Included in the income is an item 
of $7600 styled ‘‘donations,’’ which it would be interesting to have ex- 
plained more fully. The disbursements for the year amounted to $126,444, 
of which $64,646 went to the members, leaving $61,798 for expenses, a com- 
paratively large amount for any organization that can prove itself to be 
a real fraternal. The order paid $18,325 as commissions and salaries to 
managers and organizers; $12,268 in salaries to officers, employees and 
medical examiners, while other items include legal expenses, $2200; trav- 
eling, $3410; traveling adjusters and others, $2053, and for adjusting 
claims $3243. One important claim made by fraternal orders is that of a 
low expense rate, but the Bankers Union certainly does not qualify in 
that class. Its gross assets on December 31 last, including $12,400 mortu- 
ary assessments due, amounted to $51,013, from which the Department 
deducts $13,083, leaving admitted assets of $37,930, and this includes 
$4300 of bills receivable and $5605 agents’ balances secured, which a 
majority of Insurance Departments do not admit as assets in the case of 
an old line company. The liabilities of the order amount to $33,289, in- 
cluding $32,901 for unpaid claims, so that the balance to protect contracts 
is but $4641, a very small amount in comparison with the volume of 
business the order claims to be doing. A peculiar method of swelling the 
insurance account is used by this order in carrying an item called 
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“eligible for reinstatement.’’ At the close of 1902 this item amounted to 
$4,752,400, representing 2964 policies, which swells the insurance out- 
standing to 15,023 policies for $20,004,000, or nearly one-third more than 
the actual amount in force. If this “eligible for reinstatement” repre- 
sents business of suspended lodges it does not speak weli for the confi- 
dence displayed by the members. 





Western Life and Casualty Notes. 

—The United States Life will re-enter Kansas at an early date. 

—The National Life of U. S. of A. has been admitted to Indiana. 

—The Columbian National Life of Boston has been licensed in Ohio. 

—The Kansas City Life is arranging to register its policies with the Missouri 
Department. 

—A. E. Cawlin has been appointed general agent in McHenry county, Illinois, 
by the Security Trust and Life. 

—The Wisconsin Department has completed a compilation of the insurance 
laws enacted by the last legislature. 


—The Worlds Fraternal Union of St, Louis has been licensed by the Missouri 
Department. Joseph Flory is president. 

—The American Protective Association of St. Joseph, Mo., has been chartered 
by the Missouri Department to do a fraternal insurance business. 


—The Industrial Life Insurance Association, Boone, Ia., has elected the fol- 
lowing officers: A. L. Bradley, president; Robert W. Patrick, secretary; B. H. 
Smith, treasurer. 


—The National Life of the U. S. of A. reports a business of over $1,100,000 
for the month of June. On July 1 the company had in round numbers $40,000,000 
of insurance in force. 


—The Springfield (Ill.) office of the Northwestern Life and Savings has been 
moved to St. Louis. A. O. Hunsaker, the manager, will hereafter have charge 
of Illinois and Missouri. 


—Ex-Superintendent of .Insurance Orear of Missouri has resigned as agency 
director of the New York Life at Jefferson City, Mo. It is said that John Talbot 
of St. Louis will succeed to the position. 


—The district agents under G. W. Farley, general agent of the Equitable of 
Iowa at Toledo, Ohio, have won a handsome banner given by the company. This 
makes the third time this district has won the banner. 


—The Minneapolis Association of Life Underwriters has elected the following 
officers for the year: W. M. Horner, president; N. H. Van Slyke, vice-presi- 
dent; J. J. Heron, treasurer; Nelson W. Clark, secretary. 

—The Washington Insurance Union, Elyria, Ohio, has been incorporated. 
The officers elected are: Charles M. Gardner, president; W. W. McFarland, 
vice-president; J. F. Burke, secretary; George Black, M. D., medical director: 
Anthony Neiding, attorney. 

—Mutual Life of Illinois reports that in the first six months of its existeice 
it has received applications for $2,700,000 of new insurance, with annual premiums 
of over $83,000. The company is now working in eleven States, including Georgia, 
Tennessee, West Virginia, Pennsylvania, Texas, Iowa, Ohio, Michigan and 
Illinois. 

—Agency appointments: Edgar N. Mayer, manager for Northern Indiana, 
Prudential; R. S. Crohn, assistant general agent for Kansas and Missour1, Mutual 
of New York; James T. Duke of Galesburg, Illinois manager, investment bond 
department, Mutual Life of Illinois; William Pfangle of Aurora, Lil., general 
agent Security Trust and Life; T. L. Wood, formerly of Grant & Wood, man- 
ager of the bond department, Kansas City Life; Boucher & Morey, general 
agents for Northern Kansas, Missouri Life; W. W. Earnest, Montana agent, 
Northwestern Life and Savings. 





With the Western Fire Underwriters. 
—It is reported that Moses Fraley & Co. of St. Louis have abandoned their 
attempt to organize a Lloyds. 


—The Connecticut Fire of Hartford has transferred S. W. Atkinson of Nevada. 
Mo., assistant to J. D. Fleming of St. Louis, Mo., to the Kansas field. 

—The Merchants of St. Louis, Mo., will enter Arkansas in the near future, and 
will go to the general agency of W. L. Nelson & Co. of Memphis, Tenn. 


—The Queen of New York has appointed George D. Markham & Co. of St. 
Louis, Mo., to succeed F. W. Shafer, resigned, in charge of its St. Louis 
business. 

—The Patrons Mutual Fire of Wayne and Washtenaw Counties, Mich., has 
been organized, with C. F. Smith as president, and C. M. Fellows of Saline, 
secretary. 

—The Chicago Underwriters Association has made a reduction of one-third in 
the credit allowed on sprinklered business for the absence of automatic fire 
alarm or telegraph watch service. 

—The Mechanics and Traders of New Orleans is reported to be considering the 
advisability of re-entering Missouri. The company has entered the State twice 
before, its last retirement being in 1899. 

—Insurance Commissioner Host has taken up the cudgel against unauthorized 
companies. In a circular letter warning the insuring public against wildcat con- 
cerns he calls their attention to the improbability of any claims being paid by 
undergrounders, and suggests that before taking out insurance the propecty- 
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owner make it his business to ascertain whether the company in which he pro- 
poses to insure is licensed by the State. 


—John Howley, one of the most prominent adjusters in the country, has been 
appointed to succeed the late M. S. Woodward in the Gans Salvage Company. 
The latter concern is to be congratulated on the appropriateness of its choice 


—The name of the new classification bureau in Chicago will be the Under 
writers Western Classification Bureau. The plans agreed upon are classification 
on geographical, occupancy, construction and fire protection lines. The compari- 
son will be by losses to risks, instead of losses to premiums. 


—Under the new surplus line law of Illinois, which became operative last 
week, and which provides that companies not licensed in Illinois may transact 
business in that State upon payment of two per cent of premiums, three insur- 
ance agencies have been licensed to do business under this law—Critchell, Miller, 
Whitney & Barbour, Marsh, Ullman & Co., and E. T. Marshall & Co. 





THE SOUTH. 


Southern Life and Casualty Notes. 
—The State Life and Accident Company of Georgia has applied for admission 
to Tennessee. 


—George G. Wallace of Paducah, Ky., has been elected a member of the Ken- 
tucky executive committee of the Inter-State Life of Indiana. 


=i IE Cox, Arkansas State manager for the Northwestern Life and Savings 
Company of Des Moines has offered a scholarship in the Arkansas Military Col- 
lege to the boy who writes the best essay on “The Importance of Life Insurance.” 


—Agency appointments: Henry W. Grady, general agent, Georgia; J. W. 
Carter, superintendent of agents in Western Kentucky for the Provident Savings, 
transfers to Memphis. 


Southern Fire Insurance Notes. 
—The Home Mutual Fire of Arkansas has elected the following officers: E. B. 
Kinsworthy, president, and J. H. Fry, secretary. 


—It is asserted that Trezevant & Cochran of Dallas, Tex., have tendered their 
resignation to the fexas Fire Prevention Association, to take effect on August 1. 


—The South-Eastern Tariff Association has appointed George D. Reynolds of 
Birmingham, Ala., as stamping clerk in that city to succeed the late John C. 
Ruse, Jr. 


—The recess committee appointed to codify and prepare laws for submission 
to the Alabama Legislature when it reconvenes on the 1st day of September next 
has adjourned without affecting the present insurance laws. 


—Reports from a local source are to the effect that the recently organized 
Merchants Mutual Fire of Monroe, Ga., has decided to move its general offices to 
Atlanta and increase its guarantee fund from $10,000 to $50,000. 


—G,. B. Thornton, Jr., has resigned as manager of the insurance departmen: 
of the Memphis Trust Company to accept the Memphis agency of the British 
America of Toronto. W. H. Singleton succeeds Mr. Thornton. 


—A new Texas tariff is about to be issued by the Hartford Fire for the use of 
its local agents. The tariff will not supersede the present local tariffs or affect 
individual risks until applied to a whole town or a class of risks. 


—A committee representing the South-Eastern Tariff Association has informed 
Mayor Drennen of Birmingham, Ala., that in the event of the city agreeing to 
adopt the building ordinances proposed by the committee the association will 
reduce rates on dwellings having standard flues, etc. 


~The Insurance Commissioner of North Carolina has ruled that regularly ad- 
mitted companies cannot reinsure the business of unlicensed marine companies. 
The recent action of the South-Eastern Tariff Association on the subject of the 
reinsurance of marine companies is supposed to be the cause of this ruling on 
the part of the Commissioner. 


—The Georgia Legislature has before it a bill requiring all companies doing 
business in the State to file annual statements with the Comptroller-General. 
giving the names and postoffice addresses of their agents, the amount of risks 
written during the fiscal year and the premiums received, losses paid and unpaid 
through each of these agencies. 


—The Local Underwriters Association of Kentucky has elected the following 
officers: William M. Rudd, president; J. M. Birdwhistell, first vice-president; 
Thomas S. Dugan, second vice-president; H. H. Loving, third vice-president; 1 
V. Davis, Louisville, secretary-treasurer. Executive committee: W. H. Sweeney, 
chairman; H, A. Schroetter, E. S. Tachau, I. D. Collier, A. L. Weil. 











—Robert G. Tennant, attorney for Tennants Underwriters, cites a peculiar ex- 
perience in connection with the salt fire in Chicago last April. A policy for 
$2500 was issued November 17, 1902, covering stock on slip No. 3 of the Inter- 
national Salt Company under the Phenix of Brooklyn warranty, which issued a 
policy for $5000. Cancellation notice was given by the Phenix April 15, the same 
taking effect five days thereafter. The broker who placed the risk failed to 
notify Tennant of the cancellation. On April 28 the fire occurred. Tennant 
denies liability under the warranty clause, which he says is the only clause in 
his contract, but the attorney for the insured says he will sue each and every 
underwriter, to which Mr, Tennant replies, “what is the good of the warranty?” 
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International Association of Accident Underwriiers. 
[SPEcIAL DESPATCH TO THE SPECTATOR.] 


FRONTENAC, N. Y., July 7.—The sixteenth annual convention of the 
International Association of Accident Underwriters convened here to-day 
at 10.30, with President Franklin J. Moore in the chair. The companies 
represented and delegates present included Walter C. Faxon, tna Life, 
Hartford; Edson S. Lott, United States Casualty, New York; J. W. Esta- 
brook, Brotherhood Accident, Boston; E. A. Towne, L. J. Page, Com- 
mercial Travelers Eastern, Boston; H. D. Pixley, George S. Dana, Com- 
mercial Travelers Mutual, Utica, N. Y.; Ralph Butler, Central Accident, 
Pittsburg; C. H. Bunker, W. C. Bunker, H. G. B. Alexander, Continental 
Casualty, Chicago; D. E. Stevens, Fraternities Accident Order, Philadel- 
phia, Pa.; W. H. Jones, Equitable Accident, Boston; Franklin J. Moore, 
General Accident, Perth, Scotland; George W. Smith, R. A. Kanavaugh, 
Illinois Commercial, Chicago; L. C. Deets, George N. Shollenberger. Iowa 
State Traveling Men’s, Des Moines; Captain A. W. Masters, London 
Guarantee and Accident, London, Eng.; George E. McNeill, G. Leonard 
McNeill, Massachusetts Mutual, Boston; Franklin S. Dewey, F. R. Van- 
dusen, National Protective, Detroit; George C. Pratt, New Amsterdam 
Casualty, New York; A. E. Forrest, North American, Chicago; A. P. 
Eastmure, F. J. Lightbourne, Ontario Accident, Toronto, Ont; F. A. 
Sells, C. C. Daniels, Order of United Commercial Travelers, Columbus, 
Ohio; R. S. Keeler, H. B. Meininger, John M. Boggs, Commercial Mutual 
Accident Company, Philadelphia; B. M. Vanried, American Casualty, 
Reading, Pa.; E. G. Robinson, J. E. Roberts, James Lydiatt, Dominion 
Accident and Guarantee of Canada, Toronto, Ont.; William Bro Smith, 
Travelers, Hartford; Percy Warner, Union Casualty, St. Louis; Leslie C. 
York, United States Casualty, New York, and W. C. Potter, Preferred, 
New York. The Fidelity and Casualty Company of New York was elected 
to membership in the association. 

The committee on uniform phraseology of policy, Messrs. Moore of the 
General, Lott of the United States Casualty, Bro Smith of the Travelers, 
McNeill of the Massachusetts Mutual, and Van Auken of the Commercial 
Travelers Mutual, were in session until a late hour last night. Their 
report caused much discussion and was not accepted at the hour of ad- 
journment. ; 

J. C. Rosenberger of Kansas City read a carefully prepared paper on 
recent legal decisions on accident insurance. A moonlight excursion 
on the St. Lawrence to-night proved highly interesting. The convention 
will continue through Wednesday and Thursday. 





Senator Dryden Secures a Good Ad for the Prudential. 


A GooD story is being told on United States Senator John F. Dryden, the 
president of the Prudential Insurance Company of America. It appears 
that at one of the sessions of the Senate last winter Senator Tillman 
of South Carolina, in the course of one of his speeches, made a number of 
quotations from the book by F. L. Hoffman on the American Negro. 
“This book,’”’ said Mr. Tillman, ‘‘written by F. L. Hoffman of the Pruden- 
tial Insurance Company of America, is the finest exposition of the negro 
problem ever published, and should be purchased by the government for 
distribution in large quantities.”’ 

Mr. Dryden’s attention having been called to the reference to his com- 
pany by the Senator from South Carolina, he was naturally somewhat 
gratified at the allusion to the work of one connected with his company. 
A day or so after, the speech, including the reference to the Prudential, 
having meanwhile appeared in The Congressional Record, Senator Lodge 
of Massachusetts remarked to the junior, Senator from New Jersey: 
“Dryden, you deserve to be impeached.” ‘For what reason,’’ asked Mr. 
Dryden? ‘‘For getting Senator Tillman to use the United States Senate 
to advertise your insurance company,’’ was the reply. What Mr. Dry- 
den’s answer was is not recorded, but the impeachment proceedings have 
not yet been begun. 





The Mutual Life and Comparative Literature. 


THE following letter has been sent out by the Mutual Life to its field 
force: 


Offices of the General Manager 
The Mutual Life Insurance Company of New York, 
NEw YORK, June 29, 1303. 
To the Managers and Field Men: 

Referring to our letter to you of April 24 last, advising you of the 
action that we have taken in conjunction with the Equitable Life Assur- 
ance Society and the New York Life Insurance Company, as to the publi- 
cation and circulation of competitive and comparative literature, and the 
clause in said letter reading: 

“Of course, you understand that this does not refer to any standard pub- 
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lication giving information regarding all companies; for example, Handy 
Guide, Flitcraft’s Manual, etc.” 

We now write to advise you that it is understood that there is no ob- 
jection to your using, if you desire, any of the following publications: 

The regular reports published by any insurance department. 

The Year Book, published by The Spectator Company. 

Pocket Index, published by The Spectator Company. 

The Handy Guide, published by The Spectator Company. 

The Life Insurance Manual, published by Flitcraft. 

Vade Mecum, published by Flitcraft. 

The Investigator Life Insurance Chart, published by The Investigator. 

But it is understood that you are not to use any other publications. 

Yours very truly, 
WALTER R. GILLETTE, General Manager. 

It is understood that a similar letter will be sent to their field force by 
the other “‘giants’”’ in the anti-competitive literature compact. ‘The Spec- 
tator Company feels highly complimented that its three most important 
publications are recommended for use by the managérs and field men 
of the Mutual Life. The impartial character and value of our publications 
is thus recognized. It will be noted, however, that while discrimination 
is thus made in favor of certain special publications, nothing is said 
about those alleged insurance journals that live solely by means of the 
defamatory articles they print attacking certain companies. Such jour- 
nals have no regular subscribers worth mentioning, and depend upon the 
sales of copies of their papers to agents of companies who are in compe- 
tition with the one attacked, and some of the companies that favor the 
suppression of defamatory literature are liberal advertisers in these 
blackmailing or useless sheets, thus contributing to their support and 
circulation. Should not they be placed upon the Index Expurgatorius of 
the anti-defamatory-literature companies? 





Life and Fire Insurance Notes. 

—The Great West Life is said to have arranged for the increase o1 its capital 
to $1,000,000. 

—Angel M. Escobar, general agent in the United States of Colombia for the 
Equitable, died on May 25. 

—The British America of Toronto has appointed E. F. Garrow its inspector 
for Manitoba and the Northwest Provinces. 

—Robert G. Tennant denies that he is in anywise interested in the promotion 
of a credit insurance company at Kansas City. 

—The London and Lancashire Fire has appointed Thomas F. Dobbin its 
resident secretary for the Province of Quebec. 


—The famous Hilmon case, which has been fought by the Connecticut Mutual 
for twenty-four years, has been finally dismissed, each side agreeing to pay its 
own costs. 

—The banking and commerce committee of the Canadian Senate objected to 
the bill proposing a change in the title of the Montreal Fire to that of the Mon- 
treal-Quebec Fire. The title of Montreal and Canada Fire was adopted instead 
and the bill reported. 

—Louis Lorch, general agent at Little Rock, Ark., for the Washington Life, is 
in need of several live agents, with whom he is prepared to make good con- 
tracts. He is also desirous of securing the services of a good district manager, 
as advertised on another page. 

—During the first six months of 1903 the American Temperance Life Insurance 
Association of New York wrote more new paid-for business than in any other 
similar period since its incorporation. President Delano and Secretary Godward 
wre receiving congratulations on the record they have made. 


—At the recent opening of the International Fire Prevention Congress in 
London, fifteen governments were represented by some 800 delegates. In reply to 
the Lord Mayor’s address a number of speeches were made, including one by 
Charles Hexamer, president of the National Fire Protection Association. 

—The Independent Fire Underwriters of Illinois and Fort Dearborn Fire Asso- 
ciation of Chicago promulgated the following statement as of March 25, 1903: 
*“Assets—estimated assets of the underwriters—over $300,000; cash in banks and 
outstanding premiums, $18,943;* first mortgage securities on deposits, $85,000; 
total, $403,943."" The liability of subscribers is stated to be unlimited. Stanley N. 
Cotteman & Co. of Chicago are general agents for these Lloyds. 

—The jubilee celebration of Sherman & Harmon of Portland, Ore., managers 
of the Penn Mutual for the North Pacific department, was held July 1 and 2, and 
was a great success. The programme included a variety of entertainments, a 
business meeting, at which an address was made by Vice-President George K. 
Johnson, and a banquet. In ten years this agency has increased its insurance in 
force in Oregon alone from $19,250 to $3,688,912, and seventy-two per cent of the 
business written in the decade has been retained on the books. 

—On August 19 the stockholders of the German-American of New York will 
meet to formally carry out the proposed increase in capital from $1,000,000 to 
$1,500,000. The plan involves the declaration of a cash dividend of $200,000, to 
be applied to the purchase of 2000 shares of new stock at par (this being tanta- 
mount to the declaration of a stock dividend of $200,000), and the sale to stock- 
holders of 3000 new shares at $400 per share. The whole transaction will thus 
result in adding $1,200,000 to the company’s assets, and $700,000 to its surplus. 

—The Inter-State Life of Indianapolis is able to make a very gratifying showing 
of increases for the first six months of 1903, as compared with the corresponding 
veriod of last year. Its new applications, amounting to $2,294,050, show an in- 
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crease of $712,550, or over 45 per cent; cash premiums on new business, $47,043, 
show a gain of $25,332, or over 116 per cent, and the cash renewal premiums paid 
$43,749, exceed by $14,314, or over 48 per cent, those of last year. The company 
is evidently making most commendable progress, due to the energetic work of 
President Sudlow and his capable assistants. 





Acknowledgments. 


—Our thanks to the publishers of The Insurance Field for a bound copy of 
Volume VI. of that journal. 


—We are indebted to the Insurance Commissioners of the State of Vermont 
for a copy of their report covering the transactions for the year ending December 
31, 1902, of all companies admitted to Vermont. 
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Higency Wants. 








WANTED. 


A traveling special for The Mutual Life 
on the Eastern Shore of Maryland and Virginia. 


Address A. L. PEARCE, 
Superintendent of Agencies, 
Easton, Md 








THE IMPROVED 


EXPIRATION REGISTER 
FOR UNDERWRITERS 


GOOD FOR ANY NUMBER OF YEARS FROM ANY DATE OF BEGINNING. 
COMPANIES AND AGENTS 


WILL find this book of great practical value as a means of systematizing office 
transactions and insuring the precision so requisite in the matter of amounts, dates, 
and rates connected with the issue of policies; and, where this book is included 
in the equipment of an agent, tor the exclusive registering of the risks of the 
company furnishing it, it will be found a most complete and concise method of 
retaining permanent and valuable records of the business done. 

An examination will prove the superiority of the method, as compared with 
any now in use. Its concise arrangement and the economy of space taken up, will 
save its cost a hundred times over; while the perfect system it presents cannot 
fail to commend it to all who study neatness, economy, correctness, and dispatch 
in the transaction of business. 

The book is offered as the simplest, cheapest and best means of keeping agency 
accounts. It covers all classes of policies, and, besides being adapted by its various 
sizes to either a large or small business, it possesses features peculiarly attractive 


to brokers. 
EXTRACT FROM THE INTRODUCTION. 


This register is applicable to all kinds of Insurance business, and will last from 
one to thirty-five years, according to the extent of the business transacted at the 
office where used. Where only a limited amount of business is done, by using 
only a few pages for each year’s Expirations, it will last many years; but where 
an extensive business is done, it may be necessary to use one Register for each 
year’s expirations. 

Every insurer, who is strictly a business man, knows the importance of being 
tgp in giving notice of expirations of policies and attending to the renewal of 
the same. 

How often is it that after a conflagration the assured finds that his policies had 
expired a few weeks before the fire? 

In such cases, the insurer invariably has to bear the blame, if not a severe 
reproach for not having promptly attended to his business. 

It is claimed that this book will save time and labor, and be more convenient 
than anything yet offered. 

The Register will be found alike useful and necessary for collections on life 


policies. 

PRICES. 
No. 1—60 Double Pages, Colored Edges, Cloth Sides, Leather Back and Corners, . $3.00 
No. 2—97 = i 2 = -e - 6.00 
No. 8—170 - sail Full bound, 8.00 


Larger sizes and other binding, with lettering, etc., to order. 


THE SPECTATOR COMPANY, Publishers, 95 William St., New York. 
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Figencp Wants, 








An Exceptional Chance. 


Several live agents can get good contracts. 

The right parties who are producers cannot find a better 
opportunity or a better field for Old Line Life Insurance. 
If you are a producer and wish a good reward for your 
labor, address 

LOUIS LORCH, 


Little Rock, Arkansas. 
(I also want a district manager.) 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 


New paid premiums in 1902. .....-....-------2-------2-----0 200 20 B02. 22 
New insurance placed and paid in 1902. -..........-----.-------.-- 1,013,129.00 
Average new paid premium (no single premiums)..-...........---- 47.72 
Increase in new insurance written over 1901......-.....-.--.---.-. 25 per cent 
Increase in new premiums over 1901.......-....------------------ 30 per cent 
Paid and placed insurance in past 24% years, nearly.......--..-..- $2,500,000.00 


Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 





ENERAL AGENT WANTED— 


An Old Line New England Company, well established in the 
territory, has a vacancy for a General Agent in central New York and 
one in the State of New Hampshire. 

Exclusive territory ; renewal contract with guarantee. Personal 
producers address confidentially, 
Drawer 70, Hartford, Conn. 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘“‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thorougtly organized ; business is easy ; 
perfect climate ; excellent cropsp- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
snes strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





EALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  fPolicyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 








| aie & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
ietines Riordan 29 Liberty Street, New York. 


New York Surplus Underwriters. 





UBLICATIONS OF C. & E. LAYTON... 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent STAMP FoR CATALOGUE, 
THE SPHCTATOR COMPANT 
95 WILLIAM STREET, NEW YORK, 








Prominent Agents and Brokers, 








| Seto & KING 
39 Pine Street, New York 





Surplus Business Solicited 





M DUGRO BUTTLES, 
e 90 William Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
State Insurance Co. of Delaware. 
Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittitam Street, New York. 


Correspondence Solicited. 





oie & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





WOODCOCK HOWE, 
7 Insurance Broker, 
No, 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 


LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada, 
Reference, any Company in this city. 








ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





MOODEY CRITCHELL & CO., 
; SURPLUS LINES, 
‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY, 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 





DWARD CLUFF, 
80-82 WILLIAM STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869. J. Burns ALLEN. » 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 
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Prominent Agents and Brokers. 


Hictuarial, 











D A. FISHER, 
° MEMPHIS, TENN. 


Special facilities for handling Southern business, 





St. Louis - 208 North Fourth Stree: 


ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones, We solicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Me-cantile and Union, Phil. 





OBERT R. TUTTLE, 
STATE MANAGER FOR 


New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
American of Boston 
and Capital of N. H. 


90 William Street, New York 
EASTERN CORRESPONDENTS 
Fire Underwriters of America 


North American Underwriters of Chicago 
German Union Insurance Co, of Wilmington, Delaware 





D. HARRINGTON & CO., 
» (Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 





ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


Nos. 948, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 


Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones. 


W. M. Umbdenstock & Co 


SPECIAL FACHITIES FOR PLACING 





Littd LLY iad | 


Atlantic City Fire Insurance Co. 


SHEATLANTIC Ciry, He 


Tid Water Fire Insurance Co. 


OF Manyiano 


SURPLUS LINES 


{59 La Salle St., CHICA 


CRA ESPONCENTS 











CAPITAL $100,000—FULL PAID. 
ERCHANTS INSURANCE CoO. 
CENTURY BUILDING, ST. LOUIS, MO. 


DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 


HOWARD A. BLOSSOM, President. 





PROGRESSIVE AGENTS CAN SECURE 
DIRECT CONTRACTS WITH THE 


ES MOINES LIFE INSURANCE CoO., 
OF DES MOINES, IOWA. 


Address C. E. RAWSON, President and General Manager, 
Or, WILL T. SMITH, Superintendent of Agencies. is 


Good Territory in Middle and Western States. 








HARLES J HARVEY, F.I. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland. Twenty-five years’ experience. 

Author of the Valuation System in general use by the State Insur- 
ance Departments for Industrial Policies. Vide New York State 
Reports of Metropolitan Life Insurance Company for 1882 and 1883— 
Business in force at end of 1883, 50 per cent. greater than at end of 
1882, yet Policy Reserve decreased by $70,000. Reserve at present 
time many millions of dollars less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery St., Jersey City, N. J. 





—_— 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St,, NEw YorK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





WaALttER C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 
No. 11 Broadway, NEw YorK. 


R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





T C. RAFFERTY, 
. CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK, REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 











_ F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 
ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








LIABILITY ADJUSTER WANTED 


BY THE 
UNITED STATES CASUALTY CO. 
141 Broadway, New York. 


State experience and salary expected. 
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